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l TOCGETHER with all and singular the rights, members, hereditaments. and appurtenances to the same belonging or in any way :
incidert or appertaining, including all built-in stoves and refrigerators. heating. air cotditioning, pluinbing and edatiies] fintures, wall v
’ to wall carpeting, fences and gates. and any othicr equipment or fixtures now or hereafter attackiod. conticcted or fitted i any manner,

it being the intention of the parties hereto that all such fiztures and equipnient, other than household furniture. be cotsidered a part of

[— the realty. '|

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its snacessors arx] assigns forever.
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The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple ahsolute; that
the above described premises are free and dlear of all liens or other encumbrances: that the Morteagor is Law fully empowerad to con-
vey or encumber the same; and that the Mortgagor will forever defend the aid prewises unto the Morteager, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully Jlaiming or to Jaim the same or any part theoeof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtudness evidenced by said promissory note at the
tirnes and in the manner therein provided.

2. That this mostgage will secure the Mortgagee for any additional sums which may be adv.anesd hereafter, at the option of the
Mortgagee, for the payment of laxes, or public assessments, hazard insuranoe premiumis, repairs or othier such purposes putsuant to the .
provisions of this montgage, and also for any loans or advances that may hereafter e made by the Mortacee to the Mortuagor under &
the authority of Sec. 43-55. 1962 Code of taws of South Carolina, as amendad, or silar statutes, ated 4l sums so adyanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amnd shall be pavable at the
Jemnand of the Mortgagee, unless otherw ise provided in writing.
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3. That Mortgagor will keep the improvements on the mongagad premises, whether now existing or hereafter to e erceted, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time and in 3 company or
cumnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morttagee and
agrees that all such policies shall be held by the Mortgagee should it w0 require and shall include loss payable clisses in favor of the
Motteagee; ard in the event of loss, Mortgagor will give immedizte notice thereof to the Mortgagee by sexisterend nnaill and shoukd the
Mortgagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mortzagor will keep all improvements upon the mortzaxed premises in good repair, and shoukd Morteagor fal to do
w0 the Mortgagee may. at its option, cuter upon said premises and make whatever repairs are pecessary amd charee the eapenses for sach
repairs to the mortzage debt and collect the same uidder this mortgage. with interest as hereinabove provided.
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5. That the Mortzazee may at any time require the issuance and maittenance of insuratce upon the Lfe of ary person obligated
ureder the indebtediess secured hereby in a sum sufficient to pay the mortgage debt. with the Mortaagee as beneficiary, and if the
¢ premiums are ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a part of the moitzage

debt.

6. That Mortgavor azrees to pay all taves and other public assessments kevind against the mortgazed premises on or before the
Jue dates thercof arct to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, amd should the Mort-
gavor fail to pay such taves and assoyswnents when the same shall fall due, the Martaasee pay. at ats oplion. pay the same and ¢hage
the ammournts so paid to the mortgaze debt and collet the same under this motsace, with interest as above provided.
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7. That if this mostgage secnres a “comstruction Joan”™, the Morteaser agrens that the principal amoart of the itndeltedness herely
sexnred shall be dishuned to the Mortzagor in periolic payvments, as (Gintontion prodiesses, in acondance with the terms and condi-
tions of a Cozstruction Loan Agreement which is separately erecuted bt s 1nade a pant of this mortgage and incorporated herein by
reference.

S. That the Morteacor will not fusther cunder the promizes sf<ne downted, withont the prior conwnt of the Motttagee, and
should the Mortiearur o enomnler such premises. the Mortiaee mav. at its opten, dalare the irdebtedness hereby securesd to be
immediately due ard pavable ard may institute any proceadings necessany to colleat said indebtedress.

9. That should the Mateazor sFenate the moteszed premises by Contract of Sale, Bord for Tatle, or Deed of Cotivevance, and
the within mortzage indebteduess is mot paid in full, the Motteagor or his Purchaser shall be requirad to file with the Association an
application for an assumption of the rcitsare indebtaluess, pay the reocnable Gt as roguiral by the Assviation for processing the
asnmption. fureish the Asus iation with a copy of the Conteact of Sale, Bozd fur Titke, or Ihed of Comeyare, and have the interest
rate on the toin Ialance existing at the tisme of trarsfer modified by increasing the interest rate en the said buan halince to the maxi-
1renn rate per annun peemittesd to be charzed at that time by applcalde South Carolina law, or a leaner Bnrease in interest rate as may
be determized by the Associition. The Association will reify the Monteavor or his porchiser of the new intorest rate arxl monthly pay-
ments, and will monl him a 1ew passlonk. Shockl the Mortvagor, or his Pardhaw o fol to conph with the provisions of the within
parazraph the Morteazee, at its option. may dechire the indebtelnes borddn sevnned to be piedratedy due and payable and may
institute any provcedings tevessan to collect said fadebtedness.
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10. That shoull the Mortgaavr 2l to mile paments of principal anedinterest as die on the promissory mote am] the sane shall be
unpznd for a period of thirty {30) davs or f there shoud be any Falire to Gueph with and abide by any by-laws or the chater of
the Martzacee, or any stipalations st ost in this nerteace the Mortoscee, at s option mn wiite to the Mortzacor at his List knoan
addiens gaine him thirty 1 30) davs in which to ratdy the said debanlt and ikl the Mortaavor farl to rectify said default within the
said thitty days the Morteavee, may. at its option, increase the interest rate oo the bau balewe for the raaining term of the Joan or
for a ksser term to the mavimim rate por annum ponsittad to be charcod ot that tene Iy applaealte Sonth Carolina Taw, or a lesser
increase rate as may be delermitad by the Awaiation. The monthly poaests will Te adintad accundinely,

T That Jeoubl the Marteacor £3:1 to mode pavne nts of privcipal ared interest o diee on the pronisaorny oote amd okl any monrthly
installme 1t become past due for a period in cucss of 13 days, the Mortoize may adkst o Tlate charee” not to oxeoed an amount
equal to five 1577 ) per contum of any sech past dee indallnent in ender to coner the aitra evpense fre ilert to the handling of such
delinguent payvmerts

12. That the Moctzrzor herchy assivns to the Mortoacee, it snevesuags aoal assduns A the rerds isazes and profits aceming from
the mosteaced promises rtaining the richt to colhat the same so Ten o ther b be rehy sevrered is nt i arrears of payment. but '
shoubd any part of the principal ireleltadase o interest. ies, or fire inanraae pramms, b post die ar«] nopaid. the Morteagee
may withaat rotice or further procevdings ide over the mortaaged pronav s f they dhadl e econpiedd by a terant or tenante. 2
collect said rents and profits and apply the same to the insdeltatnes headn wonmal withent Faleln to acccunt for amything more
than the rents arad profits actually collatel. Yess the cost of collection amd ary terant is antherizal npon roquest by Maorizagee. to .
make all rental pavnents direct to the Martzicee, withont Lalelity to the Moateaar urtil ratifia=] to the contrary by the Morteagee.
aend shoukd said premises at the bime of sach defanlt be oconpicd by the Moctaacor, the Mortzazes ma apph o the Judee of the
County Court or to any Judoe of the Cosirt of Conenon Pleas wbo sloll Be readidert o provibeg in the Grmty Aforesat] for the appoint-
ment of a reveiver with authority to tike possession of aid premices vl Gelbat b rente ol probits, apphing «abl rents, after pay-
in‘lﬂki}w ]Lmt of collention, to the mortzace debt withont lablits O scocunt for ansthing more than the rents and profits actuaily
2t ted.
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13. That the Moxtrazee. at its option. may reguire the Mortzazoer to pay to the Mostzazee, on the fird day of each month antil the
rote sexured hereby is fully paid. the followinz stme in xdditicon ta the pasne ats of prizcipal ared interest provilded in said note: a sum
. equal to the preminms that will neat bevome due and payable on pobeies of morteaze ranty i Gf applbodbde). fire and] other
; hazard insurance covering the mortgaved property. plus taves. and aswsnents teat Jue oo the motazal preomnes tallas estimated by
the Mortzacee) kess afl sums already paid therefor. divided by the nuzber of nasths to dhipee Fefore ore o amith prior to the date when
such premivms. baes, amd scesunctts will be due sl panable, such omis to e el B Mortzazee to pay el preminms. taves and
spevial assessments. Shonkd these payiments excred the amonnt of punents achalh mele by the Motteacee for taivs, acssments. or
insnrasce preminms, the evcess may be aalited by the Mortagee on «ihsepent porents to Te saste by the Martoagor: if. homever.

said sums shall e insufficient to make said pavments when the same $ M beviase slie and poables the Mortoazor shall pay to the
| Mortzagee any amannts rewvsan to mike up the deficiency. The Mostzagor furtle r azroas that at the eoel of tenvears frem the date
hereef, Mortaazes may, 2t its option. apph for rerewal of morloaze woranty o dosla seara e Hif apptotlet Gaering the halance

then rematining due on the marteaze Jdobt and the Mortgacor mav. at ity option, pav the nchs presddir poguized fer the remaining

vears of the tirm or the Mortzacee mav pav such preminm aml 1 the camne o the eertoaze bt in which evert the Moargazor al)
H repay to Morttacoe snch prominm pavment. with interest at the rate speaifiod sl procdsaany ot i el monthly installments
over the remaining pasyment penad.
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